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1 . GLOBEX OFFICIALS CALLED ON AMBASSADOR APRIL 27 TO 
ACQUAINT HIM WITH CORPORATION’ S BACKGROUND AND 
INTENTIONS. 

THOSE WHO CALLED WERE MERRETT K. RUDDOCK, CHAIRMAN OF THE 
BOARD OF GLOBEX MINERALS LIBERIA, HIS BROTHER WILLIAM 
RUDDOCK AND PRESIDENT OF GLOBEX LIBERIA JOHN F. A. NISCO, 

A CANADIAN NATIONAL. 

2. THE IMMEDIATELY FOLLOWING INFORMATION, WHICH THE GLOBEX 
OFFICIALS RELATED TO THE AMBASSADOR, WAS ALSO CARRIED IN 
THE MAY I LIBERIAN STAR. GLOBEX RECEIVED ITS CONCESSION 

IN LATE DECEMBER FROM THE GOL TO MINE DIAMONDS FOR A PERIOD 
OF 28 YEARS IN AN AREA OF 16,400 ACRES LOCATED IN LOFA AND 
GRAND CAPE MOUNT COUNTIES. AUTHORIZED CAPITAL OF THE 
VENTURE IS $500,000. THUS FAR, AN INVESTMENT OF $250,000 
HAS BEEN MADE. GOL WILL RECEIVE 50 PER CENT OF THE 
CORPORATION' S NET PROFITS. TWENTY- FIVE PER CENT OF THE 
AUTHORIZED SHARE CAPITAL OF GLOBEX LIBERIA WILL BE 
OFFERED TO LIBERIANS FOR A PERIOD OF THREE YEARS. MORE 
THAN 200 LIBERIANS WILL BE EMPLOYED IN THIS PROJECT. A 
DAM HAS BEEN BUILT ACROSS PART OF THE LOFA RIVER AND 
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GRAVEL FROM THE RIVER BOTTOM IS BEING COLLECTED AND 
STOCKPILED FOR LATER SORTING. MERRETT RUDDOCK EMPHASIZED 
THAT GLOBEX IS PRIMARILY INTERESTED IN INDUSTRIAL DIAMONDS 
AND ALSO INTENDS TO GET INTO THE BUYING BUSINESS HERE. 

3. A GOOD DEAL OF THE DISCUSSION CONCERNED RICHARD STERN' S 
ALLEGATIONS THAT GLOBEX ILLEGALLY TOOK OVER THE CONCESSION 
FOR THE SAME AREA THAT HE HAD EARLIER RECEIVED FROM THE 
LIBERIAN GOVERNMENT. RUDDOCK AND HIS ASSOCIATES DENIED 
THESE ALLEGATIONS AND SAID THAT GLOBEX WAS PREPARED TO 
LITIGATE IF STERN PRESSED HIS CLAIMS. FURTHER DETAILS OF THE 
CONVERSATION ARE BEING REPORTED BY OTHER MEANS. 

4. COMMENT: THE GLOBEX PEOPLE CAME ACROSS AS REPUTABLE, 
RELATIVELY CONSERVATIVE BUSINESSMEN. MERRETT RUDDOCK 
SAID THAT GLOBEX LIBERIA WAS ONLY ONE OF A NUMBER OF 
VENTURES HE AND HIS BROTHER WILLIAM HAD BEEN INVOLVED IN 
SINCE RUDDOCK' S RESIGNATION FROM THE FOREIGN SERVICE 

( LONDON) IN 1952. HAD THE EMBASSY RECEIVED A RESPONSE 
TO REFTEL BEFORE THE CALL REPORTED ABOVE, WE MIGHT HAVE 
BEEN ABLE TO MAKE A BETTER JUDGMENT ON RUDDOCK' S 
PRESENTATION AND BONA TIDES. THE EMBASSY WOULD STILL 
APPRECIATE A RESPONSE TO REFTEL SINCE IT APPEARS CERTAIN 
THAT, BARRING SUCCESS ON STERN' S PART, GLOBEX WILL BE 
INVOLVED IN LIBERIA FOR A NUMBER OF YEARS. IT IS, FOR 
EXAMPLE, ALSO INTERESTED IN INVESTIGATING THE EXTENT OF 
DEPOSITS OF OTHER PRECIOUS AND SEMI- PRECIOUS MINERALS. 

IT MAY BE OF SOME ASSISTANCE TO THE DEPARTMENT OF COMMERCE 
IN ASSESSING GLOBEX TO LEARN THAT RUDDOCK SAID THAT HIS 
PRINCIPAL AMERICAN BANKERS WERE THE BANK OF AMERICA IN 
SAN FRANCISCO. 
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